AR RER Daiwa Asset Management
2015%12A

L2 ] b 24 = D% i L L 7 v Bl = 2 i

BINERE/ AN/ B MEEBE E IR EETE LTHIRDbNET.

LRGSR T35 D  [1AIES
BHAD ORI U TR RIEEHIE (B RRS) 2 TH LA,

BimREDITHER-BHAAT RE-ERIL--
- —— JLR ==
ﬁ o ﬁ — =IE # KHIREEEE
<IN~ 0 Daiwa Asset Management

(BRFT=H) (R
S EF WBRFRISHIRT &S EF KXEEREEEETTHRARHT

TRIEmIGIFE FEMBEER(EE)$E1405 TRIEMEGIEE BERUBER(EE)FE02S
MAHz BAREASFERR MABE —MRHEEEAREETERR

—RAEEA SRS IFH S —fixtEE A B AR EREMER S

—RAEEEA S EEREmEG IF B



\l\\\l

7 =\
C_v)
INFTAHUIBLURHERER T,
EEERECEATES LR, ERED. = A~V
ITER . TNLIRE>THEREINIED N\ T 00 R
. EEFEAICEL YNELETIILE AN o
TRttt D ti-TL 37, ¥LT. 2N N "
ECXDER, 1A "OKY k- o) " (U
TH)0J—R6GH, 4DTT, 2025F (213, D ‘!' " (N
BATASEERFLIZR ZLENT v ) J
N9 FAREINTL 3 —KEETT. D
(BPR) REEES a 8 a a —
L1
/
- G ap S ————
N 257 S 1% iR R 10 \(
o @ a» L RES IS
/
. 0 N[
ITE® ; ;
| @ @4 E“I’
7—7 | W W N EERE® —
77— T
507y FCREHOMSIEEY BMEATTCUTO3>07—v 88! L/ \\ \\
—— _—— _—— /// {, “ /
1. 183 7 2. i8.% 3.5 - T3
gUMLT 52T, ERMELMEH f ) | BMILT 22 LT F2H EMET 2T REPRE T F2
NEFYnEENLET 2EE HEHN R LT 258 VF4ETEZTOENALT 5588

TSE-BINE DB

ERAHEN. RIFIRTE

\

\ \
Uﬁ:®37®%—7K%Ebh®ﬁE\RO&—UM%TU7<U%ﬂLTU3$TQ

AN N\ N\ S

X i ElatT

qﬁj:7jjiﬁpﬂ thhﬁ?éT:E£993¢ ///’

N\ N\ N



W
0

0oooooo
0000000

5 B8 (2009 &~ 2018 %)
(REL)
40 “
2014FEDHFERI
| RIEHA3EIETIBE
20 BEERR = B B

20

10

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

EEROLy FHBw
EREHITEY. 5kt
FFH 15S%RKRT 5 Ril
{ LTY,

(4P )IFR [World Robotics 2015]

STl BN AEEE

\_

Z Z
QL O
Z A Z T

ROSNETIREZ 1> EICREB. ROSNEET IS EDKRBERE,

X PR A—YHTY,

00ooooo
00000000

°D$whﬂi®
EEB(E - EiS

BEDA—I—ICIHCT
TiEZBEHTHAEZ

Oy ki (A, T TEHE, ES
FRG LD ICYNTREL
0% =5 — A1 NEUREEFOLRS - EIR N CEETHEIC.
0 ORY MNABRIOIIEZETEL. £ NEERDDC BB,

SBR TOBHUNEL -
¥ ESRIIERDO TR Z STHHIDBNTI

- (3] - ARNESR
| -l EPS(1 RS VT ) OIS -

AN

i " #ii : 2012 28 1 Bk~ 2015 4 10 A%
Ry EPS : 2012 %~ 2018 4
QQEE§LI%® ﬁtﬁ e&tﬁﬁ&}?A\Iﬁ 100
AORY NP, /Sy —URB. BROKPHR B EPS (%580) (2 EPS)
HisE [T ORIE - FlIEKENEISE, e $RME (AEED) >
OHEEY I I—Y 3 ADEENMRNICEXTZP T, 80 4
EBI K.  —
[ \ §E$1 v |' ] ) 60 re 3
CTEADRY NOEHA—H— d
T“jﬁ‘\\ ﬁ‘ﬁ‘i’)t(i‘?’)“)@ﬁﬁ%ﬂ - 40 2
ORY MZEBALFE U,
CORyY M AREZBF NS
(LRI ZET. KWBBTRE 20 1
BIEEENEET S, IEROT NG
20Ky hTRTEAH-E &= P e . 0
P o D3 8 = ) ®
_ BEERHBLCLET. J "12/1 "14/1 "16/1 "18/1

PR EPS (3. TI—LN—=TDESUET7F IR NFROFHE (2015 F 11 BFEFR ).

LRDEXREHETTELEEDIEDITBELIZDHDTH ERIEFEOHRZBNETZEDTEDHNELA. Few 77V RIHANS CEZ2RE - RIET2HDTRE>SB N FE A

£

(&PF) TIL—LN—=7 BEERZRICKIREFTHER

2

Robotech




I

e

I

-
LR B ETEITE ST
@f S EIR oS

-

k3588%E (B8%)

OBIRPDBEEEELRERE [Highway Teammate] N&E#HETEEITZRM. 2020FENRA
btzHI7,

TARAFE—9—RX (KB)

ORMAEFROEENEGERE (A — h/N1T0Y N ZEFH UILBRBEE T X ) HREERRTCRRIN.
OBFETLO2ILETOE (BREERLS) TER/RFVBUYZR (T LZ2HK.

BMW( k1Y)

OFB[721)—X| ICEHTERPRZEITU. FIADEICEHETELENREZTEROKE
BifiziEsE. VEIVIRMECEHERICEZYE UANT BHEE Bl fHEalsE.
(EP) BttR— ANR—I % B(ICKFIREESEER
T

BME*—Hh—Fit 8

P ICHEMEAITRY 48 |
ATLET, CNREST |
BRNREET TR, B |
EPIiFItec LN TES
FIRNEYET,

\_
(il | D SR St T751E)_E DREEY) % A HEII R L . BEERALLE.

X PR A—YHTY,

\KQJLj

Robotech

=

T)7 DM / HiEzEE
i AOF AN

I 1 g RO N =7 NP 4
xEEHMERIIEY BWHMIFRIOBMEN AL

sipy * TP COBREEOBHTA,
OERMENENDC &S L BBBHMOER.
Epjp P OEBBORBE.C NOBE - HIHSXICLB 6 DA
° BELT BT LT BROLP BV R BEHREER,
¥ FERIFRERD T AIZ STLHAF DB TI .
- &SR] - KAROHER

- #flE EPS(1 #RS7 W RIEE ) DHER -

i : 2014 7 AR~ 20154 10 A=K
EPS : 2014 &~ 2018 %

(KRJL)

— E—ELTA
e REY 77 -H—ER
1RSI HEEKS

OERBYPBHIE - BFD=HICERZRKT HHEN—RAD 70 ~ 24
SeImER AN A T LAZERE N HFET Do (%8 EPS) "
Oﬁﬁi%imv$¥%§|3§\ ZLDBEFBEX—H—TORA 60 B EPS (G 20
24, 2y A — M (%) {16
L .
EBRTIVE /
40 —=1=2
B DBIR D X S 17 (3 8Y5E /
BRI THROBEEA—N—N e =L — e
8 EITHRASINTVE T, & ] g 20 - E R
(TZZH3EEEIRNTD
BEEA—H—THEAINT 0 10 —- 0.0
L\i?o - -
XEHEFA A—ITT, 0 . * . -0.4

14/1 1571 16/1 "17/1 0 18/1
XFPRBEPS (3. TI—LN—=TDEF UieT7F )R NFROFHE (2015 F 11 BFEER ).

LRDEXREH S ETTELEEDIEDITBELIZDHDTH ERIEEOHREZBNETZEDTEH N ELA. Few 77V RIHANS CEZ2RE - RIET2HD TG FE A

(ErT) TIL—LN—=7, SREERER(ICKIRESTHEN



Bz -

ammr&@@m

-XTZER - NHlitvroy—LE20KY FHE-
HROY—ER0RY NOTBREDHS

5 (JkM) (2011 &£~ 2020 £F)
4.1

4

3 —

2
1
0 —
2011 2014 2015 2020

(R32) (FA) (FA) (FA)

(LEPT) H53FF

H—E20%y ik

WBILARALS Y.

2020 F Iz HiigMiEd

tRTH 4 kHLIE
TarInTLiv,
KitEE P/l HEITE
NiEATL 3o,
H—E20£y Fi3S
HEENRNELD S
YEZSNET,

\_
EE - NERBECRAMDAEL TS FL[EOF] EEEFNDLOBBARECFILEHA SHEMO 7 TR M5
LWIAATWET, X R A—CHTY,

L,

ERflC kD
EIRIRIFERE

ceecoee,

¥ R AXA—2HTY,

F#HA0EY LIz &3 "HOFE, QX
FONEABEOEY FT5 ¢ 5L

e BN DOEER Mz 98 R,
CUES kS AMARBDEHEPNELIBORE.
EtEL M CERI A Z Hlifl.

=)oy
ZEE  fmn L vBREODSEEOSR 20 B,
¥ ERIFRDOF A ZSTEFHIDBNTI .

- (B33 - 73] - (AROIER

e HIN-91> - Bl EPS(1 R URIES ) DS -

R AT TH#ES LR #f@ : 2014 % 3 Bk~ 20154 10 A%

EES EPS : 2014 &E~ 2018 &
EEES(ATrHILORY M) ORERIFE. RS R (M) (M)
OB FHEEEDUE. NEBUD Y R— M EFZENETD 3,000 30

EAZB0NE T H0HR Yk A—YHAL(Hybrid Assistive (48 EPS)

Limb) | (LARSNBEEEKE (X T DILORY ~) D 2,500 = Pog

HRBER . BERFEZ1TE D, I EPS (Hih)

O ANTA08E(A BEDFHELER/O AR v N EFH 7= (CERFERAE — T (FEED)
. 2,000 |18
sBE1V

PEE CER LB OaIER 1,500 v\v —12

DD [HALEZESZIEA]

MNEAINZE U, BEFICHHE 1,000 — 6

ORy k. 71J g;‘]’/ N3]

BASND B ERMRERIEINE

LADSBHIEA L TOET 200 ] 0

MEE(ET A—ITT, 0 ‘ ‘ ! 6

14/3 '15/3  '16/3  °17/3  '18/3 '19/3
XFRBEPS (3. TI—LN—=TDESUET7F )R NFROFHE (2015 F 11 BEFR ).

LRDEXREH S ETTESZEDIEDITBELIZDHDTH ERIEFEOHRZBNETEZEDTEDHNELA. Few 77V RIHANS CE 2K - RIET2HDTRE>SB N FE A

(BFT) FIL—LN=7, BEErzR&ICKIRESTHIER

Robotech

.




i

7780880

BEZSCHROORY FEEEROKRXICH/EL BENWRZBRIT DI EICKN,

EEMENREZHELET,
W 77 Rowe
nEI’é%Bﬂﬁd)Dd’:‘y FEHERZEOKRICIZBBUE T, it DROEES) 234,

ORYB+T7/0—DRRPEELBEICEN EIRAERAITIEEEZELET,

DRy bk «72/0I—CKV), N :
ABDEEERE - 811k ( HE RE B2 |

F . — 2 DR E 4
(f81)
ST, 0 RN O R R I S B33 33 ...
SETRICBT2EZRQRY EE - BEEDEERMED EEMHEBCERIRIE
IRt & shRIE ) 2. FHEMEAN G L BECKENEE CETDENE £

# LRI T —O—HITHY . LERMUADT —RICHIRET HRIREMN D ) £ T,
FRHADERIG T TH A INAPAY b TR—T v —XBBELET,
TIYAINRAMAY bR =T+ =CONT
CHELDT—IYERATEELBRBZEI BT 7T A NAR UM Y2—T v — X HUREXRORR -BEERTIL—T
THBIT7 7Y - TI—TOEEERPFITT .
©1994 F(CRIUISNERBERSAE 6,689 81—0 (K908 ) TI(F/K 27 F9 ARIRE)
772 ROLEH
OBT77 2 REBLUITO 2 FORERFFSFIKRET B[ T 7K - 4T - 772X TYo
CREVRE T HREGTHIFN\DKREZEC T ORY MEIERROHKAICKRELE T,

BAWKRI7 7K
PiAS
77 IM -
N — 7‘:1—'/5» - ORY k A d A |
o] — TR, [ ol O+ MB9iE
T Pl / (BREREASER) 2 O

BEE 5L

METOES

(BER% 77> RICDVT)

OFTH IM- 70—\ - ORy NESEHRR 772 R (BBAYY L) CEREERERER)(UT [ORy NEE
BRT7URIEVVET ) T TH - A AR RAY k- T2~V v — RERBUNRE - BRAETEVET .

OHROBANIERICAIT BHERE. 7 7H - T2AARAY K- Y2~V v —XUKUI 7y RICEELET.

XTI A IRARAY K- RR=TH5 =R UK UIFT Y RIETIH A IARARAY h-Y2—T 7 —RXDO Y R AR TS,

OIORY NBEKR T 7 > RINDREEE % EEORECHIICHIETT 5 EBRE LET,

OIORY NESEHR 7 7 > K] (FABES ) 27 ZORT B-HORBEAY VERAE LTITEVEH Ao

LNREBBR KEDEBIRE X IFNIRE LI EE TRODFLEEHNTREIND EEBEDEMBICA L EEFLRSV(CISTHME
DRRCE>TEE T 7V ROBE 1. ~ 2. OBANTBEDONAVWI EAHIET,

S8F3A1386&LV9A138 (AXBNZSES.RERB ) (CREZITE V. INRSESEC
BOVWTRRDNDEZITHEVET
()% 1 SHEHARSIE. AU 28 2 3 9 130 (R D080 BEEE) FTELET.

P& BHE

ONBEHREAS REBZRBOEIFNRETER (FHIRZESAET ) FELEFT,

ORAIE LT BAEMBANKESZHRU THERESAZRE LT T U DENREANDEDBS(CE DB Z
IOV ENHFT,

.9

IZEYRT

-

Robotech

r

BEMROEDHERA
@477 Ri3. E8E D5 B BMISSICIRBL T O T ERMEIEHLET .
Ut o> T RBTANMRISNTL S DT AL CNESRAE I ENBHET
[SRMEICE ULRBB LVBRG TNTRES(CRELET .
OREEERARELRIRBVET

PRBIEBUS - BBER RTEEOER MBEORBEERRLUTERLET,
RITPEIREARR BEFCHREBEICEFIREEEHNQINTELRLBRDZIEHHY
FIHAABRROKMMA TELULBEICE BEMBEN TEITIERE G IRETAZ
AL ENH 0

Gz 2. 277 R BROEEADRAULENE 83150, BEBAICHHDSTEEHE
BRI ) DEBHAE < BBTREEN GV ET

B OIS SEB DTS (C AR —R (CHISRIEPEG BN E < REHE
MEVWC EICKRWARRESNDIREMME L (3 TEE L BB KETRSISNDHEED
H BB EIEDEFUNKE L BBEANEZEISNET,

HEREEICDOL T BEEBFODREEOED SEABEORICHTI2REBL—MO
ZHNREZZTEFIMANBREECOVLW T SHNEOABL — MBESAE@IC

ABBEHIRT EALBEICR BEMENTETZERELN RETAZILACI EABHWET,
RIS HEEOREL — MIEHRICKIBICERTH NG W EBE LR L T 83
NICEVWREBER ) RINHIET,

REWKE - MFHCHV T BS - BFEBOERFC K HBTRENECIEBE T
RS (C U THIZBREINER T SNIZIHBEICE BEMBEN FRMCTE LY. B

S [y — |

NYNI=VDRT o smp@senze e nsET
HEEADRECII EEBENTREBAY R— - URITHAHENET .
BB EFUTT I -OMATEESAT S, MISREPHissEcL > Tldmis

ZDfth EREBE T YOBEINBERCENTERNIEEH I ET.CDIES. EX(HE

N FETIBREAUET,

NELEMBEOTEIER (L. P ICRESNDEDTEHIEL Ao

ZTDNBER

WE77ROSEEICEILTIE. SREERENS IESE 37 &0 6 DRE (LWhWB7—)>7 - A7) OERE
HIEE A

)R DERFF
BEHEAH T RFRANMREVSERU RIS HEASHCEIX GERFEH SR U HE
BRURBENEROE SN CEREBADE=S)> 7 B RDELERU R OERETEVET,

10




¥ﬁ'¥&ﬁ% <HUL I HREBFESRIAE XMNEHRRES) | ZCBLIEE 0,

HEAAAXE
AR RIESEMZ1HBEMEF 10860 E U TRFTESEN ESD BB
BB -RE(hEE BA - BERARMHOZREXHOEAEMRE (1 A0O3H2)
BEE [REE UTIRERIAZ{EHINSEE LT Z2EHEIN SBILWLLET,
. Za—3—JiE5EGEI. OV RVEESEG . Z1—3—J08RTEEOY R ORITD
ERIASZ(hIER RER L ET=! )
G EASNIFRE. RFEAStF IRt ICBREhE RS,
ERIA K LT B A F& 3FFETERERHFIEDEHFFEREN T LIcDD)
= HIRR S EDEREBEZMABICITR S EHICKODBREEAHFH ICIEFHIBRN G F T,
EHERBEIMEFICSIT2RE|DELE. HESEBHRE|DEILEZDOMPOZELRVER (RS
BA-BERAZHO WREICHITDIFEEEIC KD TIBORRBEE IS RENEDRIFRFHN RS OICEEDZE
IS LUEGEL UICE T 2EEE) "EEUBSICE. BAVBEDRIAHFDZMH T ZHIET DI E. T TIC
ST TEBADEAHZEHT CENHUET,
(ESEHARS YR 27 F£12B7BrS5F 3759 12HET -
=n RREICENTHDERDEERF . ZRESHESRDOIA . EEPEZERTEXT,
OXEREWNRETZFZIY IM - 0N - ORY MEEHFKT 7V R (BEAYIRRL)
(ESHEEIRERER) M FERUBGVCEERBGEICE ZERHEEGRD IR, BFE2N%Z
L (BFEZET (R EERE) SE8FT,
O XDVNITNHDIESICIE. ZEER1tE. BHIICEREFOEMZESRL., FiTattEa2DSX.
SRV ZFRIL, B EERETEET,
o SREDOMN I0BOE FODTEEBOIEE O EFLNEMNT BT ENSREDDICEN THBERHDES
® POEBRNBBEIFELEE
sREsn BF3F13BBKLVU9A13H (REHDEFS. B=%H)
/ CH) 51 EpEE. TM28E38 138 (REE0EE. BE2A) = TELET,

€ 2 @ JNBEDEHEICE IV TIRNED DT ZTHRVET,

IR#R 57 EC (DY TFVRICIE. [DEESEREI—AE[HEEINI— R D BIET . 5. BEEL TR I— 2B L0 T—2
BICOVTIHERBEESN BIET DT Rt CHREanE<ZE 0,

S EIMFIUREESEE UTHRIRDNE I BTk, @MEAEAHED@ERFS D FHE A,
) REMHIKREGSRIEL. PEREIFRNHEDOERANKRTY (TR 2651 B 1HLUE).
SRPEAR BB, BT 72 ROIERHOEICH FBIRWVIEIRFGESHTICK D BERDIEEHNH D ETITDT.

<hULIE BRFESHICBEEahELIEEL,

MER27EIFREED DD THY BN W E SN S S CREEINBEAN BIET,

PESETHNEENICEIETIER
BARFEA BRFERH DRI ICTESH DTS LER>3.24% (HiA)
[SEEHERRE 2 HUFEA.

HESFHNEEMETHENICEIETSER
B SIEEE EREEEADMKEI. 8. EEMEDHEERERICHUTESR.215% (FA)
(E2Ea) BHEIFERRE T DREEFASFDOMMBFNEFIR0.567%(FiA) h 1 Dfcsd, RENICEE
= IHEREEERFFER.782% (HA) EE
EEHRM. Al TEROTERETFHR. KYWE|- 4 T3 V5 IECRTIER. BEE
ZOMDER-FHEF HETRET ISEEDERAEZETMECTIBBUVIEEXT,
KIZDMOER-FEEICOVNTIRGERWREICKVEEN T dicth, BATICHE, LIREAZFZRI CENTERE A,

MBARFHEC OV T KHOULIFRFRHICHBEEHLELZE 0,
XFHREDOGEEEC OV REAEEICLUCRBUETD T . RRIDIENTEF Ao

[ZBEESRH] 77V ROMEDRESLVUBEETRSE HRAAH ZRET

[EFERH] 77 VRO ERDERZ TS5 E KHEISFHIEEEEEHRAHT
(sBFcLd8Mant%s ) @9.0120-106212 (287 9:00~17:00)
( ZEfaOR—LR—ITRUZ | http://www.daiwa-am.co.jp/

WS ER ARSI EERAETHA L NMER UICBRGTAER T . BRIAMCH IO TIE RFTBRELISEL T2 [REEFEHRIPS (X EH
BE) | ONBENT HEERDOZ . CBE TITHE<ES L,

BEEERMEBEDHSBIMASHCRELET DT EEMEBBEIAIEELET, LA DT IRETANRIISN TV D LD TEHUELAIES
HEICE VIR B L OIBREINTHREE (CRBELET  BREEE LSBT FELGVET,

WIREEF AR PRI E(ERG) FER RS - RIRZNERERBOREONR TEHVERAGIFRHELUN TITBAVLIZVEIRE(ET
FREEREFEEZDHRTEHIEE Ao

BYERIERETEDEZEIONBBEREDSERL THIET N ZDERENE -T2 MEERIETDEDTIHWER A BRARBELEDTRHANDIIBE
DEETHY) SEROFRERE-RIALTDODTEBIERBAFL FE FHHEFEERLTHVELADT REEDETTDRENIREMNRE
RIEDTRHWER A CHABFERHERBROBDTH FEBLEESNDENHIET,

WO EEEGNEDESHICEDVWTEERIUENRELET . H5D UD—EDEDNEESHNRI LD TEHIEL A DESAZILVDNBNES
HHNET

(2015.12)
11





