Fund Letter 77> RL%5—

TS2) - ROR - AT > (BAREH)

$1418n2EE(E20M (1AOHZD. Hislh)

202048H26H

F¥HRE [TS2IL-ROR - A-T> (BARER) | Z2ZEEHD. E<EMLBLLITET,

=T, BI7>2RIE 202068A258(CE141HETBHIRZILX. SROINREDEE(CDEFEL T, 20
B AB0OHEH, H5E. UTEU. ) EBUFULEIEZTHRERLULITET.

E141HPRE (20/8/25) (CHEEZMRDIOMANS20MBICRELZDE, IREDELFNRES LUD
BCXIREADINNIR EZHER (CRIE U TZRRICLDEDTY .

SBREET 7O RERCHIZO T NITA—IRDOBLEZHSUTENDFIDT, 5lE&HEH3]
SUTHDFIXLS, LBULBENELLIFFET.

XDEE(E REOEE, IRBENEAFHICEDVWTERESE (KH7EY bIYRTSAT N BSRELEIDOT, FHRODEEZICDOVT. &
S5HUsH—EDBRDDEZHHIRIT 2EDTIEHDEEA. SEOTBREDLERRRICKID TE. DEEDEESDVEDEENIA
DPNRWEEEHDET.

| BHE(HER - FERE - DERDOHE

202058 H25ARTE 22500 LERTE B (2008411 A26 H) ~202058 A 25H 10,000
HAEMmEE 3,461 ' '
MEERE 568{ZH 20,000 8,750
(HEOHR) 1 HOLED, BIIED g 0 7500 ¢
REH  (F/A/B) HEE #5000 6,250 2
H1~1368 &5t 11,4909 g fr%,
1378 (20/4/27) 30M ﬁj 2,500 f o 5,000 25
551388 (20/5/25) 30/ ~10000 W/ e 2750 &
H1308]  (20/6/25) 30F o —— AREBRAZEHSR RS
H14080  (20/7/27) 300 7,500 eSS liE 2,500
E1418] (20/8/25) 20M 5,000 1 250
NEEEEEE ERERE : 11,630 ' '
EiE5H : 140M 2,500 0
s 12/10/19 16/9/16 20/8/24

X [DEEEINEEREEMEE] (& DEE FH5IA1) ZHEWIFICT 7> RABRELUZEDEHRULTHHELTWVET,
XEEMAOHBE(CHNC, ERERER (EEHRM) (EERUTOET (BIRODI 7> ROBRZZEIZE) .
XBEDRBZRUIZEDTH D, FEROMRZETRE - RELT BEDTIEHDFE A,

KH72YBIRIAU B

Daiwa Asset Management 1/13




Fund Letter )

N

Q1 7#it. PEELEI0MEHNS20MCEBELEDTIN?

Al HREORHUFNBSLIUVUDENRBAORRRELEEZRULER.
SEBIREUEDEZTRV., ERMMEDERRAREZSHEITIE
HICE, PBEEDODREUNBELDHBRICEDETUE,.

)

BT TP FORBEDECTE BESFNE D ECIREADIANL., BEMEADKE, HBRESZ
WENCERIRERLU CTHREERZREL TLET,

REDREFNES LUDEMNREADIRRIREZERULHER, HT7> RopiiezRELE U

HI7 > RIE E1228BRE (19/1/25) DURE30MDREcE&ZMMELTHDFELIN. 30MDSEHAH
DEEFNFZBA DEEBEDEEENSFTKALTCEVNDE UL, TOER, DECIREAIHRA (SR
LTETHDFET., (REFREDOIRRFQRREZELZEN, )

CDEIPRRNERFER. SEREMEGEUCDEDEEMEDOERRARZHEILHIC, DEREDRE
UM EEHIRTWNZUEUZ, SEDREZREUZC EICKDELRIE. T7 > FOMEEICEBRSND
ZEERRDFET,

BRE. HI7 > FORBHDECHEE. LTFDESHSDTT,

ONBECZREAIL, REEFRRORIFNG ETER CHMIRZEHETT. ) FLUET,

QRAIEUT, MR DEZITIAD CLZBRICHRERTRELFT. LU, DEIKREENIEE
DIFAC(E. DEEITIINRNT ENHDET.

Daiwa Asset Management
2/13



Fund Letter

Q2 EEHFNLEEDEHFIMDRRICONTEHATIEEZL,

A2 HR[CBESNSEAFINEE. B141RE (20/8/25) TIE
178 (1RBAHED. BEZERE) EROTVET,

TERORICHDESD., HROERIAFNRFEZEBR D0 (E. BEDEREFNSHZIAN L TNDIRTTH
& BREVTHERMREDRBID MRS CECRDFEUI,

| BEFRSE (1pONED. BEERE) SIUDEHRE (1HOHED. DEESTIAN
&) DR

213088 21315H 2513288 2513380 251345H 2513587

(19/9/25) (19/10/25) (19/11/25) (19/12/25) (20/1/27) (20/2/25)
B L E RIS (R BEERRR) 25 A
NEE 30 9
PN REE(DEETLE) 150 [

25136HA 25137HA 25138HA 5513987 251408A 214157

(20/3/25) (20/4/27) (20/5/25) (20/6/25) (20/7/27) (20/8/25)
Bl HF NS (R EERER) 21 M 21 [ 21 M 23 A 21 [ 17 M
PEE 30 M 30 M 30 M 30 M 30 @ 20 @
PRI (DEETER) 145 [ 137 9 127 M 118 A 111/ 103 [

| EEEFUNE (1PANED. EEERER) SLUDESE (1A0O%D. BislE) DR

(M)
200
SN (1A O SN, BREERE)
——HES
150
100
50
30 30 30 30 30 30 30 30 30 30 30
- - > > > > 20
HE
0 1

SR13087 5513187 5513287 S8133HA 5B134HA Z5135H3 ZR136H7 5513787 S5138HA 55139H7 25140H7 55141
19.9.25 19.10.25 19.11.25 19.12.25 20.1.27 20.2.25 20.3.25 20.4.27 20.5.25 20.6.25 20.7.27 20.8.25

XEHFNGE (REZRR) (. FE (EREEEMAE) MRHFNRCEOBWMEDIEIRENIMNCINZERILET , AeHFINE
NOIEDE(F, B TEFEROSRACLOTEFLFT, 2FD, BMEISTESE (HMixzE0) MEELTOREINE.
RE (EREEERYE) (INTRAFNENSELSIMET . B8 EERLENBVEEANEUSE . Bl TEFERIC
T EEngg,

XARIBEIMHERALTOET,

XDEEFIBOHED, HEIHOEDTY,

X _EROT A BEOFREZRULEDTHY. FEROMRERE - RIET 2D TEHDEEA.

Daiwa Asset Management
3/13



Fund Letter

7

Q3 BAMIBATLDOERICOVNTHRITSEZ L.

A3 BEHFOMBEASSIVA HAZANT SRICHESLEEDD,
RBERAPARSES VM FRICHEL, BEMBATTELIUL,

AEIDEERIEVUE (2019F1H258~2020667H31H) OEEMEAOZEHER (L TFEEDOESNTT,
<BEMZBAOZEEHERHIHF (2019F1H25H~202047H31H)>

2019/1/25 5,217 M@
B=% Jliiikss]
2020/7/31 3,787 M
E5flts | ESA2NA EREE
R XX
Z1k =R =R REBER | DkKER ERERS
Z{ER -1,430 284 576 M| -1,638 [ -540 /M -112 [
(g -27.4% +5.4%|  +11.0% -31.4% -10.4% -2.1%
Looo

-500 ---[J--- - oo -o-emmeoooooiooos
1,000 -~ ---------ommmmeme oo R
o 1 S T
22,000 b s
Z1{b EFEAE BHAN L REER DEEEER ERER

2R BH BEREERS

x [BEMEAOEEIBER D AZ (3. BEMAOEEERDMEBZIEIES BIhCRFN 7 2y bRRIAS ME 4 DT —9ZEI(C
FBACLDERUEIEIETHD ., REOEEMEANZE) % IEFEICRBAT 2N TEHNE A, BH. EREIEERAZER
E(3 EREEERORN. RE - B0 EECOMOBERNZINET .

X RHIRBOIIE A A F ORI R TR HOBEOSFHELOIIBEEESDRNENHDET .

XOIBEORREGTERENERRIZSNHDET .

% ERTHRBEOREERULEDTH)., FIROEBEAMRREZRE RIEI S5O TIEIHNFE A,

Daiwa Asset Management
4/13



Fund Letter ) .

Q4 20MHAEIFIEDKSICRELDZDTIH ? ¥z, 20D ES(ILY
DETHEITSNSIRELTID?

A4 DEER. MBAEAHICEDVWTREUET . BRODEE(C
DWT. B5HMUH—EDHEDNERZHHURI DI LIITEZXE
Ah. SESDIEEDOHEICHIZD TRRZBRIETEDILSIERE
btb‘i?o )

HI7 > RORBDECHE(CHENT [RAIEUT, MEBRDEZTAD & ZBRICHEERRZIRE
ULET. | LESHTVNET . HEAHCEDWTHER (G SRDDIEEDRRE (CHIZ D THECZHEE C
EBLOSEBUTRELTVET,

U, SHRODEEICDVT. H5NUH—EDEDORDEZHHIRITDEDTIEFHDFEEA. SED
MIBREERIARL(CK D TE. REDDEED/KEZMHERF TSRV HDNEDEENSIADNIRG
BEHDFET . FICHMUREDRL . BEHFNEDOET. BEMBEOTERXEEINEEORELERE
ROET,

Q5 RNEEZFRICHDIZLETERVWDTID?

A5 REH (8A25H. AFHDESEBVERH) OYHBFHSEICH
(FTTOARETIE, NREZCHERBVEESZLERETEZFTEA.

PDEEEBRITRELTWVDBEDTIFRLK., TJ7> ROREH (BA25H. AEHDBSIIEBEZXH)
(C. T7> ROUDESE. BERFINSOKE, BEMEBOKE, THBRESZHREL CHERtT (X
M7y SRS ATN) NRELERT, ULIEMR> T FJRICHBHSEITDIZEETEFRE A

RE. BFESHOKR—LR— (https://www.daiwa-am.co.jp/) Tld. ZANSEICTH\F TEHEEM
BEEBICHEEEENRUEIDT. EE5ZSEBIIZEN

Q6 NEMEZSIESTITFIEWNWSZ LK. SEOERICHFTERNE
nwWs2&TIh?

A6 NEEDEIESTF(E. SEOEAEREIBEFHRISIEDTIESHD
iﬂ/uo J

SEDDERESIE T IF(CDONTE, REDRIAFNES KUODEMFEDRRIREZERBUTRELE
EDTY, SEDDEEDSIETIT (L. SEROERRGLEEBRIDEDTEDDEEA.
BRE. DEEOZBEREITTERBENANDSEDTEHDFEEA. ERKIER. ST TODEEBECH

AEEMRBOBETEIZHIC h—FILUSF—> (FRUNER) THREITDIVENSHDFET,
Daiwa Asset Management c/1a




Fund Letter )

FLENTREHZES U TEEBENMEIZEDD FEA.

DEEZSIE T ITNEDEREZIAVWVEOREMEAFETDOD FEEANANS D, HEEZ5IE LITNE
DEESIAVEOEEMEAITDON TRIEBNAKERDDT, BENMEFEDSRNZECRDFT,

DEESIETIFCLDEREIT 7> ROMEE (CERUCGERICIRDAITSN, DEESIANVRORSE
AT BRI EDD/NSLKRRDET, IDZELDEEZHREIT D LICLO>T. BEMBN LR ITDHE
H T, EEMEADEFEEIDOAREIEDHT,

Q7 BEDEMRRESHOREL - EAAHICOVWTHITIEE )
LYo

A7 BREDEA > I LPOEMENNRREED SSIVESOFHRT
9, PBINSZPORENZOELICLIEA LRV IICEERZ
293600, EHFACEDEFFRBHRE. MEFRICE
DL EEEN EDHEALLLRDEEZE U TERE/IN I A - AD
ALtZE>TNWEXYT,

(RaDZERIRNR)
(&25mhi)

FYNSBTETOI SZ)LVEBEDOEFFIFMET Liz—73. REIEEFULELEZ. TS52ILTE.
FHNSH T IFRADFED (CLODEFMETERICHDF LA, 3AICADEHMEIOFTDIAILAD
REHLK(C K DTIHZDOU X TERBIQEBNEED . HEENSOEERENMEAZZ LT, EFERE
FUELE. LU, TSZIVERT - TS5 2)LFRIURTHRSRE X ROFEREHEOF TS 2R L
fzlzé. FICBEREMDHEZZ TP TVEHEH EREET L. RPEEHE EREMEINLELUE.
e, M - ERMEBEROEBRINZL T DEETEENTIRENZZ LT, TSZILHRRIMTAERBDOE
WANZEOENEIRZEAT I ENOHENEE> Lt MR TREDERDFLE.

(REES)
FHPNSEBITETDISZIL - LPILHEFFELEUZ, HEIOFTTAILAANDREZICKDHBEDY
ROEBNREBNBE O LZBRIC, FHENSOEERENEHT SZ)L - LIIVIEHATTE
LELZ. THICTSZILIEDNTE RILYFOXFEENFFE IO T D)L XDRERINE L O EEFE B
FIDERZRL. BPILANRWNCZ ENTSZIL - LPILDOTFEENZEDHFUIZ. Fio. FRBiE
DFNEEE/BMETHDISZILOBERDOER LD ZEN. BRMNSDARDEN D ITEBHEOEFHER
E. BERRDEFEDEISZIL - LT7ILOTFEEHERDFE U,

Daiwa Asset Management
6/13




Fund Letter )

SEROREU]

BEHICEA > ITLARECUFESNTES LISV, SHOBE(CHWTIEA > T LAMERNKECE
EFO>TVBZELRBTSZIVEFOIFMBEERF T, Fe. BDIS2)LTE. HEIOFDIAILR
DRBBALAK ([CELESH DN SRNEDDNILY FOXKR(IS| SHEARFEBROEBZHLTCH ST, —
EORFEZRTEHIHTFEZ LRSS RERFIEITERNATTNET, BECDVWTE., I5Z)LIEHER
INEEREZALTED. HETVEEMETFL TSI ENTSDIL - LVIILDOTFRRBRITIED &
HIffSNFE Y. TNTERLER. BRIUWLAMUNR I D F TORFRIEEE DR ETR EDRNERRBROMKA
EUTHVZSH, SEEFHREIOFTTAILADFRBRELDHEVCREEFNOHLE L LE(IC. BIEE
BOFRUTWKBENSDDEERFT.

(S#&ODERAET]

HI7RIETSDIL - LT7IVETES(CIREL. &FIFACED ESEREKRE. MEFCED
<WESEDEALLROEEZE L TIRE/\ T A - ADE LZRK > TWEET, T 5)LOBEUX
ZUORBINZOBLICIDIEM LR RO (ICIEERZEITDIEOD., KEZFUHETIHRZES LY
JS2)L THERANREMBEMESN TR ZED, B> IJLURBZESRCTSZILOENIETES
NMBRAZEEZTHED, TaL—>3> (BFURTDARETEZRIER) Z2RHOEUDD. MIfEENE
DA AN URWEDERZHITD A TY . LEUHEEFREIOF D)L ADRRESE(CIZ T,
BUA. BESIUTIBRBEORNERARAE RREAHE NI < RRCHEC TER. ERAHZRBELT
WETZWEEBRTWET,

Daiwa Asset Management
7/13



F und Letter

RN EE(CET SERFEIR

& HRER. FFEOABRLEIRLGY. REEROMBENOIIOIAETOT, FEENIBHONELE,
TOEEHELS . BEMBEXTRVEYS,

waEmcoRen [ DORIES
TN AT

& SREF, HAEPERCRELRS (EEREBEOESFNESIVFMEEZSCRERS) ZHEAT
XHOhBHAaNHYES, TDHE . LHREAOEEMBTAHREAELRTTEI S LITALY
FY . T PBEOKER, BT LLHEHMICE 577 FORBEEETTLOTIEHYEE A®

FHERMPCRELEZNEZBR TRLDNSHE

( sppEassgemEntRL-5a ) ( WMREAILEEMEN TELLEE )

10,550
;. + 100
10,500M - (%p?) i 10,500M
xs0M | ) 10,4509 *~._ 10,400 HES
500/ 450F 3500 [EETIE 100M
o= o= D 20M
©+@ (®+®@) e CSKSOH 10,300H
""" X420/
B®+@)
AERE R LHRER LHRAR MHRER LRER LRER
SIECHN Stk SECHI Stk
X ExtREE X50MEE AL KO BLxtREE KO ECHR REE XBOMEEEL  XOEEXIREE
500/ 450M 500/ 420

(B HENRES. ORBERROESFRBSSVOREERZOFHERELECTRERTSUICONE
ERBUESELVORBARES T, HEEF. HEAHITEIE, NEARENMSIIDNET,

¢® BREOI7UFOEAMREICE T, HEED—BE(XLEBHM, REMICETEFO—EBLELIZHE
LI BBELHBYET . 77UFBAROERKRRICKY ., HESEIVEEMBDE LAY MEH o115

HLEKTY,
SEED—HBLETERO—BILRLIALS T HEE SEEDEBNTERO—EHILRELICHYT SEE
BBEHES I
coeees —nme || EERLREGEA comees .
~ 5T & y 4 ~ FTARILR
(BRHER) ﬁggﬁgﬁ;ﬁ% | wasEe
LEAGEN. ED
. SNESE SR ITER TR SHERE
REED KLk ARDLET BEED XLtk
LN ) Fz. TRILRE P AT
(S ERIR) EEEE | ganEe) 85 g Loeie
* BRI Bl L TRV (BRI TEA) BRIEA
YFEd,
-

TRORE - ENTA(REEDI7UFOBAME) E LESHINLDNEETY .
TARLRE : EHTAETEI I NODDERETT  NEEDREEDEHTRIT, TRILEE R HERE) D
(BRNES) BETRILES,

X EREFAA—2THD, REODEERRPEEMIBAZ RLT DIEDTEHDEBADTITRBELSLIZE,

Daiwa Asset Management
8/13



F und Letter

N

> ROBEM - 156

12
AN

2

[
NG

DI« UPIEBESICEREL, SHRMEDSRBERERZE UCRGOERZDSLET,
ks

7Y REDOEE
1. TSI« UPILEBESCHRELEYT,
EROMEHOBDE. BEEDONRRESEEL. N—rFIJAUAEBELET,
BEMTERIUVEISIBEDHALLROEETE. SEHEDOMEERZED SOBRREMEEUET,
BREIDESE. BE. HERRIKLR. BRMEENRITIDEDELET,
TSI« UPIVEBESOBARICDONTIE. 197« DTNV IRITOEBEPFITHDIIID « P2y FIRIX
Y OBEESITET,
2. BB 25 H (REBDBREREXH) [CREBETRL. NEDEHSHICEDNWTREODEETRNET.
3. ¥IOPYRE IPIU-DrPYRARTEREGTRNET,

NU—DPYRIE TSI MY R - ITF-—DTPYR] TY,
<UL I TREBESHEE HEHRRE) O D7 Y ROBK - i) &C8LIZE0),

| I8 YRD
03507 Y G, BHEOHIEMESSICRELFIOT, BEFBEEHLET, L > T, BETANRILS

NTNBDEDTEELS, CNEELABTENBDFT, BSHEMECECLNBESIUEKXE, INTRESICHFEEL
F9. BREEFHERITECEERDTI. BEMBOEIBZENZRE. MTOELKDTY,

[RABEOMBES (MSZEE ) RD - ERJURD)L IBBEEIRD L TAVEU— - URD ) TZ0M (BRI
HICHDIRDE, RAICHDSIRDEH) ]

XHFEEICIEE IR IHEEDBO IR I ENDHDET,

KEEMBOZEERE, ELEICRESNDIEDTIEIHDFEA.

(<DL MREEFHBEE (RIYBHRB)) O ITREURD ) &2lBLES0Y,

| 727> RDEH

REEN'EENICEIBIIER
BRE = GEOINES
B A IS E H R RITRADBICEDDE BARBOEBHRETC FE G BIRODEM, REIFROIZML,
) CEBR> 3.3% (Frik 3.0%) ERSIITEDRIMTT,
ST EBBIRER HVFE A —
BREENMETEHE CEHENICRIBI SER
BRE ERDOAB
EREEER FRA1474% EREEERDMEIE. BROEFTHEDMEERERICXY
(15 5 % 8D (Fitk 1.34%) UCESRDEREZEUCSILELLIET,

EEHBI. BMIISTERDFTERTFHN. SIS - 7
JY3VIEIEICEIIEM. EEENETREIDIGRS
DEREZEFEMECCaBICEEET,

ZDIMDER - ) XITSYIWERESEEICHI. TS5I)L - UPIVERS

F #H N I DABIEITH UTIEZRMEEIRDRSNE T, 28,
2020 F 4 BRBIRE. MEF 0% TI, TSIIICRIT
DHFBIREREFINWESNLBSICE, RISCORIKRNA
EESNDENDBDFT,
CE) TZDMDER « FEHHI [CONTIE, ERRREFLCKIDERT DCH. BHIICHRE, EREFERI CENT
SEE A

XBABFHNCONT, <HULLERFEHICEEEGHESZESH,
XFHREDGEERIC OV TR, REBBEFCHCTRBDEIDT, KRIDCENTEFEA.
XIDOUL S MREIEFTRBPE (XYBHRRB) ) O [Ft « FHNEF 285ZS0N,

s - A K7L YPIRIA S

Daiwa Asset Management

BmsE K7y bIRTA MR R
TRIERRGIXE BERMBRR (&) $3525
MAGS —MRHREANREERGS

— R REANBAREBHEGR

Daiwa Asset Management
9/13




F und Letter

HEBMOBERWICHITBTER

BEERHE,. T7 > PORRPEET JIEREF SIS T T BLHICKINT Y BYRDAS MRS
HOMWER LIZEDTY,

BT 7> ROBHIAHCHIZD T RFEEHEIDBEL I D REEFHNAE (RHERRESE) |
DABTZNT CHRDDIR. CEETITHIISIZZU),

MR EEEMEREDOHIBMIIFF(CIRKELFTID T, BEMBEARETEZHLEI. LENDT.
FERAMRBESN TVBEDTEHDEEA. EEMECECTHRS IEREINTIRESA(C
JRELE T, HEEFKEFRITELERRDFTT,

RIGEEFRIFATRIRIZN S (ERRD, AR - RIRZODEREBRBOREOWRTEHOF
BA. SEFEHEONTTBAWCEVWEREER(HIREEREREDHRTIEHDFE A

BEERIERTETD LEISNDBWEN SR L TEDXRIN. TDIEHENE - TEMZRIAETDE
DTEHODERBA. BERFEXEDTHATBEDRETH D FROMRZRE - REETDED
TIHDERRA. L8 T DIEER - HETERNFOHNNFIEE. TOM—UIOER EZDFEITES LUFF
HAECRELET. T, Bk, FERSFZEBUTEDFTFEADT, HEEDETDREIH
BRRZRIEDTEDDERA. SHATEELHERFRDEDTH D, FERLEESINDE
NHEOFET., SLHI DREFIMFIRERDEDTH D, FHROTRIRBEOEHEZRILEI DEDT(E
HDFTEE A

RYERRTERIERBIEHINTVNDIEES. H<ETESEDRHICHEHLIZEDNTH D, &HE
DHBRZENETDIEDTEHDEFRA. Fe. T7 2 RICSEBEHFANDZEZ, =L - REIET D
EDTIEHDEE A

RO E QRSB DE S ICEDVWTERRAMNRELE T, S5 UH—EDEDDEZHKIRT D6
DTEBHODFEA, DERENSIADONIRNMZEEHDET,

Daiwa Asset Management10

/13

URL https://www.daiwa-am.co.jp/ SRI&DHE 0120-106212 (Z{4H5R 9:00~17:00)



2020478 A3H W7

TSV -ROR-FA—T> (BARER) BIRVLERESH
o MAtRE
= WmEIZHhe MWAELHE RBCIZHe

BASHHBTLIRTT ZHRE RS BARIERRER)FESS O O
A S RBERST ZHRE A R BERRER)FE2S @]
X1t B FISRIT ZHRE A AR BERREE)FEE O O
MRSt A4 RIT ZHRE A BRI ERRE®)FE6335 O

XS EFERIT ZHRE S HILMBEREE®)EIS O

B S BRIEIT ZHRE A NERERRER)F6S O
BOOEERAEE ZHRE A FEMERRER)FE19S O

XSt iBIRIT ZHRE A HEREEBRREDE T O

M EFIIERIT ZHRE RS NERMERRER)FETS O

XSt ERERT ZHRE A AN BERRER)FE2S O

A SHETEASUERST ZHRE A RRBBERRER)FETS O O
H#A &It BARERIT ZHRE AT R BERRER)E145 O

I BIEAEE ZHRE A HAENBREE®)EIF @]

M S IFERIT ZHRE AT RRIBERRER)FESS @]

XS REBERIT ZHRE A RRIBERRER)EI0S O O
B SHESEFELRT ZHRE RS R BERR(EE)ES O O
HASHES NIRRT ZHR LA RILLHBERRER)EISS O

MRS SHERIT ZHR LA NERERRER)FE8S @]

A SHEE £ RERIT ZHRE A REMBEXRRER)FEI0S O

At ILEE RERIT ZHRE RS FEMERRER)EIS O

M ESHiHERT EHRE A RRMBREED)ENE O O
M St mERT ZHRE A NERFERRER)FEIS O

XS FRE h R ER1T ZHRE A HAEMBREED)EISE O
H#AXEtt+tiRT ZHRE A R BERRER)FESS O O
X E1iE KT ZHRE A RBNBERRER)FES O
BT/ Ry NETT ZHRE A ERMBERRES)FE6245 O O
A&+ /\ER1T EHRE e REMBEXRRER)FE2S O

XS+ REET ZHRE RS RBNBERRER)FETS O O
M S ERNIET EHRE RS HIMBEREE®)FEE O
B“AEHEHRT EHRE RS AR BERR(EE)FEIS O O
M S HMNET EHRE RS REMBEXRRER)EIS O
ZIHRITHRK & EHRE RS RBNBERRER)FELS O

XS RHIERIT EHRE A ERMBERRES®)FES O
BAESHKRERT ZHRE RS HIMBREED)EITE O

XS HFBERIT ZHRE A REMBEXRRER)ES O

A St TERERT ZHRE A R BERREE)FEIE O

M St hEERT ZHRE A FEMERRER)FE2S O O
M S RMET ZHRE A AR BERR(ESE)FES O

AU ESKERIT ZHRE A NEMFERRE®R)FEI105 O

M EILERT ZHRE A LEMBEREED)EIS O

MBSt EILUE—RIT ZHRE RS LEMBREE®)ETS O

M RIGERT ZHRE RS ERMBEZRRE®)ENE O

KX S REFET EHRE A AR BERR(EE)ES @]

X SRR 1T ZHRE RS RRTBERRER)EISS O
HAESHEE AR TERIT ZHR LA REMEXRRER)FES O O
A E+MmERT EHRE A NERERRER)FES O O
B S EHIRT SHRERE ERERRES)E2S ) )
M S ERET ZHRE A REMBEXRRER)ETS @] O

FROBRFRSHICOVTRHSRERLLGHEENHYET . e FHROTHEADRYBENET>TOEWNEELHYFET DT, Bk

FTERHICTREREEL,

11713



2020478 A3H W7

ISV - R F-F—Tr (BAREE) IRLRTR4

o MAH=

= HEI%ps | BEAXGSR SREIEGR

HRRRHBRERT BREMEE | RAMBREEDEES o
HR R BRERT BREMEYE | ANMBRREDHETS o
MR R ALRTT BREMIE  [MAMBREES)HES o o
HRRAILERT BREMEYE  [LEEMBBEEDEIE O o
RASHAL BT psnaay SHREMEN | LEEMBRRE®HEIS O o
MR KA ERAT EROMEYE [ LEMBRRESHES o o
B R = BT EROBEE | TAMBRREDES o
HR AT (FRIT EROBEE | HRMBREESES o o o
# FEFRRTHARH EROBEE | MEMBRREDEUS o o o
HRRHHBDRIT ERSMEE  [TUAHBREEDE!S o
B HERERT EROBEE | MEMBRREDEMS o o o
=HERERRTHARH ERSMEE  [MEMBREES®EME O o o
MR R A ARAT ERSMEYE | AMMBREESHES o
MR R EIRAT ERSMEYE | AMMBRRESHES o
HR R EE AR ERSMEE [ UNHBREEDE0S o
HRRHRBBRT EROBEE | MEMBRREDENS o
MR RHHRERAT EROBEE | MEMBRREDENS o o
EgEsHRR SRBRIGI%E |HRHBREEH %S o o
RSB R SRBRIGIEE | TAHBREEHES o
RERMTTRES 21t SRBRMGIEE | AEHBRR@WEI0S O
T4F- TRAESHARH SRBRNGI%E | MRHBRREEHESS o
ah I LTESHA R LRBRNGI%E | MRHBREEEH %S o o
SMBCH RIES# it SRBRMGIEE MRHBRR@®E2515 O o o o
MR R SBIES SRBRNGIEE MRHBREEEHEUS o o o
EEEZ T EeTr: LRBRNGI%E | MRHBRREEHEIS o o o
FEL R et i SRBRNGI%E | MRHBRREEHE?S o o o
AMFGEESHR R4 SRERMEIHE [ANHBREEEE8S o
BRGES B R SRBRNGI%E | MRHBRREEHESS o o
EBELSAITH VSRR SHBRNGIRE HEMBRESHHNBE O
SUTAARESEHARE  SRESNGINE [MRMBRE@EE6S o o o o
CAEATEHARA SRBRMGIEE HRHBRR@HH28S O
CIEAEEHA R SRBRNGIEE | FEHBREEHERS o
HEHHRRA SRBRNGI%E | TAHBREEHES o
tHEiEsHR R SRESMEIHE [TAHBREEEETS o
BRSO/ SRBRMGIEE MRHBRR@®EI0S O
GMOYY v 7EES Mt &4 LRBRNGI%E MRHBRREHES o o o
HATTEES B R SMBRMGIEE | TEHBRR@WEIBS O
ERIESHRRH SRESMEIRE [RAMBREEHES o
FOLBT SRR SRBRMGIEE MRHBRR@®EI285 O
SRS R SRBRMGIEE MRHBRR@®EI05 O o
TERFESHA R SMBRMGIEE | EHBRR@WEI0S O o o
MRSt R4 SRBRIGIRE |GRHBRREEHE1S o o
RIS MR SRBRMGIEE MRHBRR@®EI%S O
WHEELEES RS SRBRIGIRE |GRHBRREEHESS o
EEALTITHSHASE  SRMESNGINE [ERMBEZRE@MEBE O
TS HR R SRBRIGIRE |GRHBRREEHE6S o
AEESHR R SRBEMEIEE MRAHBRE@HES O o

FROBRFRSHICOVTRHSRERLLGHEENHYET . e FHROTHEADRYBENET>TOEWNEELHYFET DT, Bk

FTERHICTREREEL,

12713



2020478 A3H W7

TSR -F—Tr (BRRER) HRVLERESH

o MAtRE

= BEI%the BEREHs LSRGk

—a—XRiEEKAEH EREAINGIEE BARUERREEE138F O
HRNESEGKASH ERESINGIEE BARUBERREEFE 1425 (@) (@) O O
ERTTIISHEA 1T LRESNG £E |ERMERREEE19775 (0]
BRiHEKARH SRAMANEIXE [REUBREEMEI1MT (0]
4TV T1EHE KA & EREAINGIEE BARUBERREEE152E O
FEHEHKAEH ERERINGIEE (LEEMBEREEBREIST O
WHIAHFHKASH EREAIGIEE BARUBEREREEFE 1645 O O
NIHTE- 27 S ERIEMINGI XS (RBMFERERERFEI9S O O
TR REESFKA R ERESINGIEE BARUEREREEE1655 O O O
FISHIT 27 S SRPMAINEIXE BRERUBREEEEI6TS (0]
A NESIE 2 = ERERIEIEE BRUERRERFEMS O O @] O
=HiHEH#KASH THRERINEI£E ERMBEREEE 1TSS @)
KFiEHHAH SRERNG % HEHEREEEEIE (0] (0]
LS SRAMANGIXE BRERUBREEEFEI1055 (@) O
P SHIE - 2 S SRPMANEIXE BRUBREEEE195F (@) (@) (0] O
—TFT4 it ERERIEIEE BRUBERREREE18E @]
Y75 JL 7K SRERNG £E |HEHEREEEFE1995 (0]

FROBRFRSHICOVTRHSRERLLGHEENHYET . e FHROTHEADRYBENET>TOEWNEELHYFET DT, Bk

FTERHICTREREEL,

13713



	スライド番号 1
	スライド番号 2
	スライド番号 3
	スライド番号 4
	スライド番号 5
	スライド番号 6
	スライド番号 7
	スライド番号 8
	スライド番号 9
	スライド番号 10
	
	販売会社一覧




